IRREVOCABLE FEE PROTECTION AGREEMENT / PAY ORDER
Ref: ???

I, (firstname, NAME), Director and Authorized Signatory of (company NAME), a company incorporated and existing under the laws of (registration country), having its registered office at (business address), duly registered with the (country) Companies House (Registry of Commerce) under number (???),

Hereby, with full legal responsibility, under PENALTY OF PERJURY of law, issue this Irrevocable Fee Protection Agreement / Payment Order, to the beneficiaries named herein for Consultant Services rendered in connection with the sale and purchase of (commodity typology), corresponding to the features mentioned below. 

I, furthermore, with full legal responsibility, under PENALTY OF PERJURY of law, duly commit to release the agreed commissions/intermediation fees of XX US Dollars ($ XX.00) per metric ton, to the beneficiaries named herein, in case of successful completion of the above-referenced contract: sale of XX 000 Metric Tons of (commodity typology) over 1 calendar year, in XX shipments of XX 000 Metric Tons each.

1- DETAILED DESCRIPTION OF COMMODITY:

· Typology of Commodity :
XXX
· Origin :



XXX
· Delivery terms:


CIF/FOB, delivery location
· Price :



XXX US$ (XXX US Dollars) per metric ton

· Payment terms:


Documentary Letter of Credit (DLC) 
from good-rated international bank

2- SELLER’S BANKING DETAILS (for execution of commissions payment):


	BANK NAME & ADDRESS
	

	BANK OFFICER 
	

	BANK OFFICER E-MAIL & TELEPHONE
	

	BANK A/C NAME
	

	IBAN /A/C NO.  
	

	BIC / SWIFT CODE
	


3- COMMISSIONS (payment order value) :

XX US Dollars ($XX.00) per metric ton of the above-referenced contract, per each and every tranche of commodity delivery, payable to the Beneficiary Paymasters named herein.  Such payment shall be made simultaneously with each payment made to the Seller, via SWIFT wire, without protest, delay or deduction and free of any bank charges (except for normal bank transfer charges), local and national taxes and liens, to the extent legally permissible.

4- BENEFICIARIES BANKING DETAILS (CONSULTANTS & INTERMEDIARIES ):

Beneficiary 1: XXX, entitled to XX% of total commissions


	BANK NAME & ADDRESS
	

	BANK OFFICER 
	

	BANK OFFICER E-MAIL & TELEPHONE
	

	BANK A/C NAME
	

	IBAN /A/C NO.  
	

	BIC / SWIFT CODE
	


Beneficiary 2: XXX, entitled to XX% of total commissions


	BANK NAME & ADDRESS
	

	BANK OFFICER 
	

	BANK OFFICER E-MAIL & TELEPHONE
	

	BANK A/C NAME
	

	IBAN /A/C NO.  
	

	BIC / SWIFT CODE
	


Beneficiary 3: XXX, entitled to XX% of total commissions


	BANK NAME & ADDRESS
	

	BANK OFFICER 
	

	BANK OFFICER E-MAIL & TELEPHONE
	

	BANK A/C NAME
	

	IBAN /A/C NO.  
	

	BIC / SWIFT CODE
	


5- GENERAL TERMS & CONDITIONS:

i. Payments shall be made to the parties mentioned herein without protest, delay, deduction, impound or taxation. Payments shall be made simultaneously with the completion of each and every tranche of commodity delivery, to the beneficiaries’ bank coordinates as stated herein, for immediate distribution during the transaction for as long as it continues and in each and every tranche in any and all renewals and/or extensions of the present agreement (if applicable).  This Irrevocable Pay Order is unconditional, transferable, assignable, and divisible.

ii.  I, (firstname, NAME), whose signature appears below, agree to pay the consultants stipulated in this agreement the total sum of XX US Dollars (US$ XX.00) per metric ton of each and every tranche of commodity delivery for the above-referenced transaction. 

I further agree to negotiate, on a case-by-case basis, a structure of commission/fees to be paid to the same beneficiaries for any future additions, rollovers, derivatives, renewals, and any and all transactions arising from this introduction to this Buyer, made by ourselves, whether personally or by corporation, group, subsidiary, trust, association or assign.

iii. The Irrevocable Fee Payments will be made to the parties detailed herein and will be electronically wired (or as otherwise directed) to the bank accounts as provided for the transaction and any and all extensions thereof.  The fees shall be paid without protest, delay or deduction (other than of wire transfer fees). I however acknowledge and agree that the beneficiaries may change their banking details for receipt of payment, subject to a 24 hour preliminary notice sent to us.

iv. This Irrevocable Fee Payment Agreement shall be lodged with the disbursing bank upon reception of the first (commodity typology) shipment delivery.  Payments will be made simultaneously with the completion of each and every tranche of commodity delivery for the above-referenced transaction. 

v. This Irrevocable Fee Payment Agreement may be executed in any number of email or facsimile counterparts with the same effect as if all parties hereto signed the document.  All email or facsimile counterparts shall be construed together and shall constitute one and the same Agreement.  The undersigned accepts full responsibility for authenticity. The transaction/contract reference shall be included with each payment or piece of correspondence.

vi.  This agreement shall be binding, individually or collectively, upon and for the benefit of parties and their respective successors and assigns for their mutual advantage or goodwill. In the event of death of any of the parties, the surviving parties agree that the beneficiaries of the deceased party shall receive any and all proceeds of this agreement that would have been earned by the deceased party under the same terms and conditions as if the party were not deceased.

vii. The parties acknowledge and agree that this contract does not constitute the creation of a taxable entity or of any Partnership. Each of the parties shall be individually responsible for making required filing, including tax returns, with the respective government entities in which they are or may be respectively domiciled and/or obligated to pay any taxes, impounds or levies which may be assessed for any of them respectively. The parties hereby agree to indemnify and hold each other harmless from any and all liabilities, damages, claims, judgments and causes arising out of and related to such taxation or obligations, payments and responsibilities or equivalent which result in a reduction of the amounts to be received as fees. The parties shall have no further responsibility or liability to each other or to any third party, other than as set forth in this contract.

viii. Consultants have performed their function by introducing the two Principals (Seller and Buyer) for a financial trading transaction. Consultant fees are due and payable if a substitute transaction is accomplished in lieu of the above described between the same principals. 

ix.   Any previous agreements with the same date(s) and transaction reference(s) are null and void.

x. This is the entire fees protection agreement for the transaction carrying the above-referenced transaction reference.

Facsimile copies of this Agreement shall be deemed Original.

EXECUTED THIS XXth day of MONTH, 2017
FOR AND ON BEHALF OF:
company name
_________________________________                   



Signatory Name

: XX
Title



: XX
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